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6XEMHFWLYLW\�LV�FRQWLQXDOO\�EHLQJ�IRUPHG�DQG��
UHIRUPHG�XQGHU�FKDQJLQJ�VRFLDO��HFRQRPLF��
DQG�KLVWRULFDO�FLUFXPVWDQFHV�

*HQUH�DQG�&RQYHQWLRQV

5HDGLQJ�3RVLWLRQ��VLQJOH��
SRVLWLRQ�IURP�ZKLFK�WKH�WH[W��
DSSHDUV�PHDQLQJIXO�DQG��
FRKHUHQW��REYLRXV�

6RFLDO�&RQWH[W�V

6XEMHFW�3RVLWLRQV��PXOWLSOH��
VXEMHFW�LV�IDPLOLDU�ZLWK�WKH��
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